=100)

Index (month zero

=100)

Index (quarter zero

Data

Employment: Countries in Expansion

United States

120
115
110
105
100 v
95
Last observation: Apr 2012
90
129 6 -3 0 3 6 9 12 15 18 21 24 27 30 33 36
Months before and after business cycle trough
(month zero=Jun 2009)
Average Lowest Highest — Current
France
110
105
100 — T

Last observation: 2011:Q4
95
4 -3 -2 -1 0 1 2 3 4 5 6 7 8 9 10
Quarters before and after business cycle trough
(quarter zero=2009:Q2)

Average Lowest

Highest = Current

last undated 2012-05-04.

=100)

Index (month zero

Canada
115

110

105

- _\/—//—//_A—’_/

Last observation: Mar 2012
95
2129 6 -3 0 3 6 9 12 15 18 21 24 27 30 33 36
Months before and after business cycle trough
(month zero=Jun 2009)

Average Lowest

Highest — Current

Federal Reserve Bank of St. Louis



=100)

Index (month zero

=100)

Index (quarter zero

=100)

Index (month zero

Data

Employment: Countries in Recession

Australia
110
105
100
1 Last observation: Feb 2012
95
12 -9 6 -3 0 3 6 9 12 15 18 21 24 27 30
Months before and after business cycle peak
(month zero=Mar 2010)
— Average == Lowest == Highest — Current
Italy
105

Last observation: 2011:Q4

95
-4 -3 -2 -1 0 1 2 3 4
Quarters before and after business cycle peak
(quarter zero=2011:Q2)
—— Average == Lowest ==+ Highest = Current
United Kingdom
105

Last observation: Dec 2011
95
-2 -9 -6 -3 0 3 6 9 12 15 18
Months before and after business cycle peak
(month zero=Jan 2011)
— Average == Lowest ==+ Highest —  Current
last undated 2012-05-04.

=100)

Index (quarter zero

=100)

Index (month zero

Germany

105

Last observation: 2011:Q4

0 1 2 3 4
Quarters before and after business cycle peak
(quarter zero=2011:Q3)

= Average == Lowest .-

Highest = Current

Japan
105

Last observation: Feb 2012

212 9 6 -3 0 3 6 9 12 15 18 21 24
Months before and after business cycle peak
(month zero=Jul 2010)
— Average == Lowest ==

Highest — Current

Federal Reserve Bank of St. Louis
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