
List of sources for quotations in “Milton Friedman on inflation” 
(Monetary Trends cover page, January 2007) 

 
“direct and indirect influences…”: Chairman Bernanke’s press statement,  November 16, 
2006, http://www.federalreserve.gov/BoardDocs/Press/other/2006/20061116/default.htm 
 
“His writings…”: President Bush’s press statement, November 16, 2006,  
http://www.whitehouse.gov/news/releases/2006/11/20061116-5.html  
 
“Inflation is an old, old disease…”: Friedman interview in The Guardian (London and 
Manchester), September 16, 1974. 
 
“The only cure for inflation...”: Friedman Newsweek column, November 12, 1979. 
 
“There is no way ...”: Friedman interview in The Guardian (London and Manchester), 
September 16, 1974. 
 
 “I don’t think monetary policy...”: Friedman interview in New Zealand Herald 
(Wellington), April 18, 1981. 
 
“A budget deficit is…”: Friedman interview in Chicago Daily News, July 29, 1970. 
 
“monetary policy is an appropriate and proper tool…”: Friedman in Federal Reserve 
Bank of San Francisco Economic Review (Supplement), 1977; quotation from page 13. 
 
“To each businessman separately…”: Friedman interview in Chicago Daily News, July 
29, 1970. 
 
“Not at all.”: Friedman interview in The Guardian (London and Manchester), September 
16, 1974. 
 
 


